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TO HAVE AND TO HOLD 1}t and singular the said premias tinto the Mortaaptee, its sucimssors aid s
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabo.e dseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forerer defend all and singular the premises unte the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pert thereof.

The Mortgagor corenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebledness cvidenoed by the said note,
at the times and in the manner therein provided, or as modified or extendad by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereaftor, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments. ropaus or other
purposes pursuant to the covenants herein, and also any further laans, ady ances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o¢ indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter;: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unkss otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of auy indcbtedness  secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or comsent, make any agrecment ervtending the time
or sthermaize zloring the tarms of payment of the indebtedness secured bereby.

4. That he will keep the improvements noav exidting or hireafter crocted oan the wortrazed proparty insured
as may be reguirad from time to time b the Murtgazee against foss by fie and eher hazards, caqualtics and
crntingendies in such amounts and for such poriods as may be reguired by the Mortgagee and will pay promaptly,
when due, any preminms on such inannee prndd m for poament of svhich has not been made haeintxdore. AY
insurance shall be canded in companies approved by the Mnteagee and the policies and rasavals thereof <hall
be held by the Mutzanee and June attached thoncto Tow pevable clinwes i fanvor of and in form acceptable to
thi Mortoscee. Inovent of Vae Mortaazor will give inenediate notice by mal to the Mortzecee. wha mav naake
proof of dmss if not made prongth by Martzazor, amd cach tamance ovupany eonocrmd s he meln anthonized
2nd direded 10 mabe payment for wich I diredly to the Mt gov instead of to the Martaagor and Morlgagee
jointly, amd the incurance proceeds or any par thereod may be applicd b the Marfzasos at s opinn either to the
1eduction of the indibtediess Tzt seaured or 10 the restoration or 1opaic of the propaerty damaged. 1o avent
of feedIovure of this tzace r othes tder of 1tle 1o the Mmizigad propoty in etincgidomiat of the
ind(btedinas scured bereln, ] might titke and Stcrest of the Mortgazor in and to auy inwuramee podces then
in force shall pass to the purchiaser wr grantec.

3. That he will Leep all impronements now existing o hereafter erected upon the mortgaged property in
good repair, and. in the case of a constroction Joan, that be will cradinue comstrution until coenpletion without
intesTuption. and should he fuil to do so, the Morigsgee may, 21 its ¢plion. enter upon said premises, m:ke what-
cver repairs are necessary, including the completion of auy caastruction work underway, and charge the expenses
for such repairs or the complction of such coustrction to the mxatgage debt.

6. Thaut the Mortgagee may require the mikar, comader o1 endorw of sy indebledness secured hereby to
canry life insurance upon himself in a sum sufficient to pay all sums sexured by this mortgage, designating the
Mortgagee as beueficiary theseof, and. upon fzilure of the Mortgagor to pay the premiums therefor, the Mot

gagee may, al ils option, puy said premiums, and all sunes so advanced by the Mortgagee shall become a pant
of mortgage ddnt.

7. That. together with, und in addition to, the monthiy payinents of principal and intesest payable under the
terns of the nte secured Lereby, e will pay (o the Mortrages, on the first day of each month, until the indebted-
ness seoured bereby is paid in full, 2 sum equal 1o onetwedfth of the xnnual Laxes, public assessments and insur-
anve premiums, as estimatod by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
preniums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mnmigage debt, Thew mudhlv cvgmy pavnsoats il ot bear intorest to the monteagor(s ).

S. That he hereby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heveunder, ard should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receives appointed of the reuts, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of lds trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured hereby.

9. That. xt the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a period of fifteen (135) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the vote secured bereby. It is the true meaning of this instrumnent that if the Mort-
gagor shall fully perform sl the terms, conditions, and covenants of this mertgage, and of the note secured heseby,
that then this mortgage shall be utterly null and void: otherwise to remnain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby. thea, at the
option of the Mortgagec, all sunis then owing by the Mortgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described hercin, or should the debit secured hereby or any part thercof be placed in the hands of an
attomey at law for collection by suit or otherwise, ali costs and expenses incurred by the Morteagee, and a reason-
able attormey’s fee, shall thereupon become due and payable immediately or on demnand, at the option of the
Mostgagee, as a part of the debt secured therchy, and may be recovered and collected heteunder.
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